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Education
Ph.D. Economics, University of Chicago, 1999
M.S. Economics, P. Universidad Católica de Chile, 1993
B.A. Economics, Universidad de Costa Rica, 1990

Areas of Interest
Macroeconomics, International, Growth and Development, Labor, 
Applied Contract Theory

Previous Experience

2012 Visiting Associate Professor, Dept. of Economics, Washington 
University in St. Louis

2008-2012 Assistant Professor, Dept. of Economics, The Pennsylvania State 
University

2007-2008 Visiting Professor, Dept. de Economia, Universidad de Costa Rica

2004-2007 Assistant Professor, Dept. of Economics, Northwestern University

2003 Visiting Professor, Dept. de Ingenieria Aplicada, Universidad de 
Chile

2000-2002 Assistant Professor, Dept. of Economics, Northwestern University

1999-2000 Lecturer, Dept. of Economics, Northwestern University

Journal Publications

"Student Loans and Repayment: Theory, Evidence and Policy," with Lance J. Lochner,
Handbook of Education Economics, May 2016, Vol. 5, pp. 397-478.

"Learning the Wealth of Nations," with Francisco J. Buera and Giorgio Primiceri,
Econometrica, 2011, Vol. 79, No. 1, pp. 1-45.
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"Entrepreneurship and Firm Heterogeneity under Limited Commitment," Annals of Finance
, April 2009, Vol. 5, No. 3, pp. 465-494.

"Foreign Know-How, Firm Control and the Income of Developing Countries," with Ariel 
Burstein, Quarterly Journal of Economics, February 2009, Vol. 124, No. 1, pp. 149-195.

Working Papers

"Natural Resources and Global Misallocation," with Juan M. Sánchez and Raul 
Santaeulalia-Llopis, Federal Reserve Bank of St. Louis Working Paper 2015-036D, March 
2018.

"Of Cities and Slums," with Pedro Cavalcanti and Luciene Torres de Mello Pereira, Federal 
Reserve Bank of St. Louis Working Paper 2016-022A, October 2016.

"Openness and the Optimal Taxation of Foreign Know-How," Federal Reserve Bank of St. 
Louis Working Paper 2016-020A, October 2016.

"Markets, Externalities, and the Dynamic Gains of Openness," Federal Reserve Bank of St. 
Louis Working Paper 2016-023B, October 2016.

"Education Policies and Structural Transformation," Federal Reserve Bank of St. Louis 
Working Paper 2014-039A, November 2014.

"Foreign Firms and the Diffusion of Knowledge," Federal Reserve Bank of St. Louis 
Working Paper 2012-055A, October 2012.

Articles in Federal Reserve Bank of St. Louis Publications

"Student Loans Under the Risk of Youth Unemployment," Federal Reserve Bank of St. 
Louis Review, Second Quarter 2016, Vol. 98, No. 2, pp. 129-58.
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