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Name:    Ng Yew Kwang (Yew-Kwang Ng) 黄有光 

 

Business Address: Division of Economics, HSS, Nanyang Technological University, 

Singapore 637332.  Phone: 67906785 

 

Education: 

Chung Hwa Public School, Butterworth, Malaysia (1948-1955) - First prize in public speech 

competition, 1954 and 1955. 

Han Chiang High School, Penang, Malaysia (1956-1961)  

Nanyang University, Singapore (1962-1966)  

University of Sydney (1967-1969)  

 

Academic Qualifications: 

B. Com. (in Economics), Nanyang University, 1966. 

Ph.D. (in Economics), University of Sydney, 1971. 

 

Current Position: 

Winsemius Professor, Division of Economics, HSS, Nanyang Technological University, since 

January 2013. 

 

Main Previous Position: Personal chair in economics, 1985-2012, Monash University. 

 

Honours: 

Emeritus Professor in Economics, Monash University, since January 2013. 

Fellow, Academy of Social Sciences in Australia since 1981. 

Biographee, Who’s Who in Economics: A Biographical Dictionary of Major Economists 1770 - 

1986, Wheatsheaf, London (included in both the 2
nd

 or 1986 edition and the 3
rd

 or 1999 

edition; inclusion according to citation counts). 

Distinguished Fellow, 2007, Economic Society of Australia.  

http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-

4932.2008.00467.x/pdf 

 

Other Previous Positions, including Visiting Positions: 

Lecturer (1970-1) and Senior Lecturer (1972-3) in Economics, University of New England, 

Australia; 

Visiting Nuffield Foundation Fellow, Nuffield College, Oxford (October 1973 - July 1974); 

Reader in Economics, Monash University (1974-1985); 

Visiting Professor, Virginia Polytechnic Institute & State University (December 1978 - May 

1979); 

http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-4932.2008.00467.x/pdf
http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-4932.2008.00467.x/pdf
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Visiting Simon Senior Research Fellow, Manchester University (May - November 1979); 

Visiting Professor, University of Hong Kong (December 1986 - January 1987); 

Visiting Professor, University of Maryland at College Park (January 1987 - March 1987); 

Visiting Fellow, University of Melbourne (March 1987 - July 1987); 

Visiting Professor and Fulbright Scholar, Tulane University (December 1987 - March 1988); 

Visiting Professor, University of Copenhagen and Roskilde University (Dec. 1989 – Feb. 1990); 

Visiting Professor, La Trobe University (February 1990 - June 1990); 

Visiting Professor, National University of Singapore (November 1991 - February 1992); 

Visiting Professor, Sino-American Economics Training Center at the People‟s University of 

China, program run by the US Committee on Economics Education and Research in China 

(February 1993 - May 1993); 

Visiting Professor, Institute of Economics, Academia Sinica, Taiwan (November 1993); 

Visiting Professor, UNEP Collaborating Centre on Energy and Environment, Risø National 

Laboratory (November - December 1993); 

Visiting Professor, The World Bank, Washington, DC (December 1994 - January 1995); 

Visiting Professor, La Trobe University (July - September 1995); 

Visiting Professor, University of California at Irvine (September - December 1995); 

Visiting Professor, Nanyang Technological University (Dec.1995 - March 1996; July-Nov. 2008); 

Visiting Professor of Economics, Chinese University of Hong Kong (1997); 

Visiting Professor of Economics, National Taiwan University (1998, 2000); 

Visiting Professor, Guanghua School of Management, Peking  University (October – December 

1999); 

Visiting Nanyang Professor, Nanyang Technological University (2001-2); 

Visiting Professor, City University of Hong Kong (Sept.-Dec. 2002; Jan/Feb. 2007); 

Visiting Goh Keng Swee Professor, National University of Singapore (July-Dec. 2002; June-Dec. 

2005); 

Visiting Professor, Fudan University, Dec. 2003, Dec. 2005, Dec. 2006, Dec 2007, Dec.2008, 

Dec.2009. 

Visiting Professor, Jinan University, Guangzhou, Sep-Dec. 2009, Oct-Nov. 2010, 2012; 

Visiting Professor, Xi‟an Jiaotong University, Sep-Oct 2010, 2012, 2013, 2014; 

Visiting Professor, University of Macau, Aug-Dec 2011. 

 

 

A. Teaching: 

 

Service as external examiner, review committee, etc: Lingnan University, National Taiwan 

University, Chinese University of Hong Kong. 

 

B. Research 

 

Awards/Recognitions:  

Fellow, Academy of Social Sciences in Australia since 1981. 

Biographee, Who’s Who in Economics: A Biographical Dictionary of Major Economists 1770 - 

1986, Wheatsheaf, London (included in both the 2
nd

 or 1986 edition and the 3
rd

 or 1999 
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edition; inclusion according to citation counts). 

Distinguished Fellow, 2007, Economic Society of Australia.  

http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-

4932.2008.00467.x/pdf 

 

Served and/or serving as an editor: 

Social Choice and Welfare ; Mathematical Social Sciences and Associate Editor, 

Behavioral and Brain Sciences , and Corresponding Editor, The Manchester School , 

and on the editorial boards of Economic Record, Journal of Economic Behaviour and 

Organisation , Pacific Economic Review , Division of Labour and Transaction 

Costs ,and Singapore Economic Review ,  among other journals .  

 

 

Invited Conference Papers/Keynote Speeches: 

“Preference, Welfare, and Social Welfare”, Colloquium on “Preference, Choice and Value 

Theory”, Department of Philosophy, Research School of Social Sciences, Australian National 

University, 25-27 August 1977. 

 

“Some Broader Issues of Social Choice”, Symposium on Social Choice, France, September 1980. 

 

“Growth or Welfare?  On the Economic Development of Chinese Societies with Special 

Reference to the Nuclear Power Station at Daya Bay”, Symposium on Economic Development in 

Chinese Societies, Hong Kong, December 1986. 

 

“Some Macroeconomic Implications of Non-Perfect Competition:  A Mesoeconomic 

Perspective”, plenary session on Micro-to-Macro Interfaces, 15th Annual Conference, European 

Association for Research in Industrial Economics, Rotterdam, September 1988. 

 

“Divergence between Utility and Dollar Values of Life as One Ages”, First International 

Conference on Welfare Economics, Spain 1989. 

 

“Computable General Equilibrium with Imperfect Competition:  A Marriage of CGE and 

Mesoeconomics” (with Heling Shi), invited address, Australian Applied General Equilibrium 

Modelling Conference, IMPACT Project, University of Melbourne, 27-28 May 1991. 

 

“The Effects and Prospect of Chinese Economic Reforms with Reference to Trade, Investment 

and Regional Economic Co-operation”, keynote lecture, International Conference on “Trade, 

Investment and Economic Prospects in China‟s Three Economies:  Mainland, Taiwan, Hong 

Kong”, Monash University, 24-26 February 1992. 

 

“Non-neutrality of Money under Non-perfect Competition:  Why do Economists fail to see the 

Possibility?”, keynote paper, International Conference on Increasing Returns and Economic 

Analysis, September 1995. 

 

http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-4932.2008.00467.x/pdf
http://onlinelibrary.wiley.com.ezproxy.lib.monash.edu.au/doi/10.1111/j.1475-4932.2008.00467.x/pdf
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“A New Theory of the Firm and its Implications for China‟s Reforms”, keynote paper, 

International Conference on China and the Asia-Pacific Economy, The University of Queensland, 

15-16 July 1996. 

 

“The Paradox of Interpersonal Cardinal Utility:  A Proposed Solution”, Third International 

Conference on Economics in Business & Government, Queensland Branch of the Economic 

Society of Australia, Griffith University, 18-19 July 1996.  

 

“Population and Migration Issues: Some Fundamental Ethical and Economic Considerations”, 

Asian Studies Association of Australia Conference, La Trobe University, July 1996. 

 

“Can China Continue to Grow Rapidly?” Keynote paper, Conference on China, Open University 

of Hong Kong, January 1998. 

 

“Solving some Problems of State Enterprise Reform in the Light of Economics”, Keynote paper, 

International Conference on China‟s Ownership Reform, University of Macau, March 1998. 

 

“The Economic Relationships between Mainland China and Taiwan: A Perspective from the 

principle of Mutual Benefits”,  keynote paper, International Conference on Economic Growth of 

Pacific Asia, National Taiwan University, Sept. 1998. 

 

“Why do Economists Overestimate the Costs of Public Spending?”, Keynote paper, Conference 

of Australasian Economists, La Trobe University, Sept. 1999. 

 

“From Preference to Happiness: Towards a more Complete Welfare Economics”, Keynote paper, 

International Conference on Economics and the Pursuit of Happiness, Nuffield College, Oxford, 

February 2000. 

 

“Rapid Growth in East Asia: Reflections on Means and Ends”, Keynote paper, First Biennial 

Conference of Hong Kong Economic Association, City University of Hong Kong, Dec. 2000. 

 

“The power and problems of orthodox economics”, Invited keynote paper, Third Annual 

Conference of Chinese Economic Association, December 2003, Fudan University, Shanghai. 

 

“Policy Implications of Behavioural Economics and Happiness Studies”, International 

Interdisciplinary Conference on “Progress, Happiness, and Public Policy”, Lingnan University, 

Hong Kong, 24-25 June 2005. 

 

“Increasing returns and economic efficiency”, keynote speech, Singapore Economic Review 

Conference, 4-6 August 2005. 

 

Opening keynote speech and “Some welfare economic issues of inframarginal economics”, 

Professor Xiaokai Memorial Conference, 8-10 September 2005, National Taiwan University. 
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 “The effects of the high growth of China on other countries: A perspective from the principle of 

mutual benefits”, invited speech, Beijing Forum, 16-18 Nov. 2005. 

 

“Increasing Returns and Economic Efficiency”, Trevor Swan Distinguished Lectures in 

Economics, ANU, 1 Sept. 2006. 

 

“Do the Economies of Specialization Justify the Work Ethics?”, presented at New Paradigms In 

Economics Of Welfare And Trade Under Globalisation And Regionalisation, Conference 

celebrating Professor Murray Kemp‟s 80
th

 birthday, Tuesday 8-10 August 2006, University of 

NSW. 

 

“The Economics of Sustainable Development”, keynote speech at “Governments, Markets and 

Sustainable Development”, An open forum by Hong Kong People‟s Council for Sustainable 

Development (PCSD) and Hong Kong Economic Association, 14 December 2006. 

 

"Towards an Internationally Acceptable National Success Indicator", keynote speech at the 4
th

 

Biennial Conference of Hong Kong Economic Association, Chinese University of Hong Kong, 

15-18 Dec. 2006. 

 

"Population and Labor Mobility: Some Conceptual Issues with reference to China", keynote 

speech at the  2006 International Symposium on Contemporary Labor Economics, Xiamen 

University. 

 

“Under-consumption? Over-investment? A perspective from behavioural economics and 

happiness studies”, keynote speech at China in Retrospect, Fudan University, 25 Dec. 2006. 

 

“Environment and happiness studies: Implications for the development direction of China”, 

Invited keynote speech, Conference on "Chinese economy on a cross road", School of Economics, 

Fudan University, Shanghai, 27 Dec. 2007. 

 

“Consumption trade-off vs. catastrophes prevention”, invited keynote speech, Shanghai Forum, 

Fudan University, 25 June. 2008. 

 

“Why is a Financial Crisis Important? Implications for China”, invited keynote speech, 

Workshop on Three Decades of Economic Reform in China, Renmin University of China, 20 

February 2009. 

 

“The Economics of Climate Change”, Australian Leadership Awards (ALA) Fellowship 

Conference, 5-9 July 2010.  

 

“GDP, Life Satisfaction, Happiness, or Environmentally Responsible Happy Nation Index?” 

Wellbeing Conference, 7 July 2010. 
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“The 2008 Financial Crisis: Some Anomalies and some Analytical and Policy  

Implications”, Melbourne Graduate Students Conference in Economics 2010.  

 

“Happiness Is Absolute, Universal, Ultimate, Unidimensional, Cardinally Measurable 

and Interpersonally Comparable”, Singapore Economic Review Conference, Aug. 2011. 

 

“How Do We Analyze Global Catastrophic Risks Rationally?”, Keynote speech, Hong 

Kong Economic Association Biannual Conference, 13 Dec. 2012.  

 

“Sustainable Economic Development and Social Welfare‟, Keynote speech, Nobel 

Economists Summit of China on 19 March 2013 in Beijing.  

 

“Why Is Finance Important?”, Keynote speech, Singapore Economic Review 

Conference, Aug. 2013. 

 

“Eternal Coase and External Costs: Correcting a misinterpretation important for 

environmental protection”, Keynote speech at 12th EBES Conference – 9-11 Jan. 2014 

Singapore. 

 

Are Unrealistic Assumptions Acceptable? Some Methodological Issues in Economics, 

Keynote speech, Hong Kong Economic Association Biannual Conference, 13 Dec. 2014.  

 

“Generalizing Economics and Expanding Markets”, Keynote speech, Western Economic 

Association International Conference, 7-10 Jan. 2016. 

http://www.weai.org/PR2016  

 

 Other Conference Papers: 

Ng Yew Kwang. (2013). Part-peasant: Incomplete Rural-urban Labor Migration in 

China. Regional Studies Association North American Conference 2013.  Etc. 

 

External Research Funding: 

 

“Putting Imperfect Competition into the Monash Model” (jointly with Prof. Peter Dixon), 

Australian Research Council discovery grant, 1994-96. 

 

“Applying New Classical Economics and Mesoeconomics to the Chinese Economy” (jointly with 

Dr. Xiaokai Yang), Australian Research Council discovery grant, 1994-1996. 

 

“Mesoeconomics”, Monash Research Grant, 1995-1997. 

 

“An Evolutionary Approach on the Australian Industrial Structure and Implications for Trade 

Strategy” (jointly with Dr. Xiaokai Yang and Dr. Heling Shi), Australian  Research Council 

discovery grant, 1996-98. 

 

http://www.weai.org/PR2016
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“An inframarginal analysis of the implications of the network effects of the division of labour on 

trade and growth” (jointly with Prof. Xiaokai Yang), Australian  Research Council discovery 

grant, 2000-2002. 

 

“Increasing returns and economic performance” (jointly with Prof. Xiaokai Yang, et al.), Special 

Monash University Research Fund 2, 1999-2000. 

 

“WTO membership of China and Sino-Australian investment and trade” (jointly with others), 

ARC International Exchange grant, 2001-2003. 

 

“Welfare economic issues in the new classical economic framework of inframarginal analysis” 

(with Xiaokai Yang) Australian  Research Council discovery grant, 2001-2002. 

 

“Welfare economic issues in the new classical economic framework of inframarginal 

analysis:Extension” (with Xiaokai Yang),  Australian  Research Council discovery grant, 2003-

2004. 

 

“Valuing Life and Time in the Knowledge Economy” (with Guang-Zhen Sun), Australian 

Research Council discovery grant, 2005-2006. 

 

 “Increasing Returns and Economic Efficiency Australian  Research Council discovery grant, 

2005-2007. 

 

“The economics of happiness, public policy, and national success indicators”, Australian  

Research Council discovery grant DP1097177, 2010-2012. (Over $360,000.) 

 

“The application of welfare economics and happiness studies to some economic policy 

issues in Singapore”, SUG, NTU, $92,500. 

 

 

Fields of Research Interest: 

Welfare Economics (including social choice, public policy, environmental issues), 

Microeconomics, Microeconomic Foundation of Macroeconomics, Inframarginal Analysis of 

Specialization, Contemporary Chinese/Singaporean Economic Problems; Proper Limits of 

Markets. 

 

C. Service 

 

Founding president, Chinese Writers Association, Australia.  

Writing articles/columns for various newspapers and magazines in Australia, Mainland China, 

Hong Kong, Singapore and Taiwan. 
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D. Part 1. PUBLICATIONS UP TO 1985 (more important items are starred) : 

 

A. Book 

 

** Welfare Economics:  Introduction and Development of Basic Concepts, London:  Macmillan, 

1979, pp. xvi + 332; second edition, 1983. 

 

B. Articles in Refereed Periodicals up to 1985 (each article is listed once): 

 

i Methodology 

 

* “Value Judgements and Economists‟ Role in Policy Recommendation”, Economic Journal, 

September 1972, 1014-1018.  Reprinted in W. Marr and B. Raj, eds., How Economists Explain - 

A Reader in Methodology, Washington:  University Press of America, 1983. 

 

ii Consumer Theory 

 

* “Why do People buy Lottery Tickets?  Choices involving Risk and the Indivisibility of 

Expenditure”, Journal of Political Economy, October 1965, 530-535. 

 

“An Analysis of Work and Other Constraints on Choices of Activities:  Comment”, Western 

Economic Journal, June 1971, 226-229. 

 

“Step-Optimization, Secondary Constraints, and Giffen Goods”, Canadian Journal of Economics, 

November 1972, 553-560. 

 

iii Production Theory and Theory of the Firm 

 

“A Note on Profit Maximization”, Australian Economic Papers, June 1969, 106-110. 

 

“Competition, Monopoly, and the Incentive to Invent”, Australian Economic Papers, June 1971, 

45-49. 

 

“Factor Market Imperfections, Increasing Marginal Returns, and Optimum Input Proportions: 

Comment”, Southern Economic Journal, January 1972, 426-428. 

 

“Oligopolistic Interdependence and the Revenue Maximization Hypothesis - Note”, Journal of 

Industrial Economics, 1974, 227-233, with T.A. Murphy (New England). 

 

“Utility and Profit Maximization by an Owner-Manager: Towards a General Analysis”, Journal of 

Industrial Economics, December 1974, 97-108. 

 

“Competition, Monopoly, and the Incentive to Invent: Reply”, Australian Economic Papers, June 
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1977, 154-156. 

 

iv Capital Theory 

 

“A Note on „Some Cambridge Controversies in the Theory of Capital‟“, Journal of Economic 

Literature, March 1971, 68-69. 

 

“Harcourt‟s Survey of Capital Theory:  A Review Article”, Economic Record, March 1974, 119-

129. 

 

“The Neoclassical and the Neo-Marxist-Keynesian Theories of Income Distribution”, Australian 

Economic Papers, June 1974, 124-132. 

 

“The Cambridge Controversy in Capital Theory:  Reply”, Australian Economic Papers, June 

1977, 151-153. 

 

v Welfare Economics 

 

“Optimum Saving, Individual Decisions, and the Diminishing Marginal Productivity of Capital”, 

Economic Journal, September 1970, 749-752. 

 

“Definitions and Welfare Conditions of Public Goods”, Scottish Journal of Political Economy, 

June 1971, 199-202. 

 

* “Monopoly, X-Efficiency, and the Measurement of Welfare Loss”, Economica, August 1972, 

301-308, with R. Parish (Monash). 

 

“Public Goods and the Stability of Federalism:  An Extension”, Kyklos, September 1971, 526-

563. 

 

“Definitions and Welfare Conditions of Public Goods:  A Rejoinder”, Scottish Journal of Political 

Economy, October 1971, 347-349. 

 

“Little‟s Welfare Criterion under the Equality Assumptions”, Economic Record, December 1971, 

579-583. 

 

“Pareto Conditions, Behavioural Rules, and the Theory of Second Best”, Australian Economic 

Papers, June 1972, 124-125. 

 

“Bergson Social Welfare Function with Externality”, Economic Record, December 1972, 517-

526. 

 

* “Income Distribution as a Peculiar Public Good:  The Paradox of Redistribution and the Paradox 

of Universal Externality”, Public Finance, 1973, 1-10. 
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* “The Economic Theory of Clubs:  Pareto Optimality Conditions”, Economica, August 1973, 291-

298. 

 

“The Economic Theory of Clubs:  Optimal Tax/Subsidy”, Economica, August 1974, 309-321. 

 

“A Note on Consumption Sharing and Nonexclusion Rules”, Economica, 1974, 446-450, with R. 

D. Tollison (VPI & SU). 

 

* “The Paradox of Universal Externality”, Journal of Economic Theory, 1975, 258-264. 

 

** “Towards a Theory of Third-Best”, Public Finance, 1977, 1-15. 

 

“On Optimal Club Size:  Reply”, Economica, November 1978, 407-410. 

 

* “Bentham or Nash?  On the Acceptable Form of Social Welfare Functions”, Economic Record, 

1981, 57: 238-250. 

 

“Welfarism:  A Defence Against Sen‟s Attack”, Economic Journal, June 1981, 91: 527-530. 

 

“All „Ng‟ up on Clubs?  A „Brand-new Flawer‟ of Brennan-Flowers”, Public Finance Quarterly, 

1981, 9: 75-78. 

 

Welfare Economics:  Introduction and Development of Basic Concepts, 2nd edition, London:  

Macmillan, 1983. 

 

“Rents and Pecuniary Externalities in Cost-Benefit Analysis”, American Economic Review, 

December 1983, 73: 1163-1170. 

 

** “Quasi-Pareto Social Improvements”, American Economic Review, December 1984, 74(5):1033-

1050. 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/560.pdf  

 

* “Expected Subjective Utility:  Is the Neumann-Morgenstern Utility the Same as the 

Neoclassical‟s?”, Social Choice and Welfare, 1984, 177-186. 

 

* “Interpersonal Level Comparability Implies Comparability of Utility Differences”, Theory and 

Decision, 1984, 141-147. 

 

* “Some Fundamental Issues in Social Welfare”, in G. Feiwel, ed., Issues in Contemporary 

Microeconomics and Welfare, 1985, London: Macmillan, 435-469. 

 

* “Equity and Efficiency versus Freedom and Fairness:  An Inherent Conflict”, Kyklos, 1985, 495-

516. 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/560.pdf
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vi Social Choice 

 

* “The Possibility of a Paretian Liberal:  Impossibility Theorems and Cardinal Utility”, Journal of 

Political Economy, November-December 1971, 1397-1402. Reprinted in C.K. Rowley, ed., 

Social Choice Theory, 1993. 

 

** “Bentham or Bergson?  Finite Sensibility, Utility Functions and Social Welfare Functions”, 

Review of Economic Studies, 1975, 545-570. 

http://web.ebscohost.com.ezproxy.lib.monash.edu.au/ehost/pdfviewer/pdfviewer?vid=3&hid=127&sid

=d5afc603-6ba4-4238-a837-e55f1a31594d%40sessionmgr112  

 

** “On the Existence of Social Welfare Functions, Social Orderings, and Social Decisions 

Functions”, Economica, February 1976, 59-66, with M. C. Kemp (N.S.W.). Reprinted in Mueller, 

Dennis C., ed. The Economics of Politics. Volume 2. Elgar Reference Collection. International 

Library of Critical Writings in Economics, vol. 131. Cheltenham, U.K. and Northampton, Mass.: 

Elgar; distributed by American International Distribution Corporation, Williston, Vt., 2001; 530-

37. 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2553016.pdf  

 

“More on Social Welfare Functions”, Economica, February 1977, 89-90, with M. C. Kemp 

(N.S.W.). 

 

* “Beyond Pareto Optimality:  The Necessity of Interpersonal Cardinal Utilities in Distributional 

Judgements and Social Choice”, Zeitschrift für Nationalökonomie, 1982, 42(3): 207-233. 

 

“The Incompatibility of Individualism and Ordinalism”, Mathematical Social Sciences, 

September 1982, 3, 33-37, with M. C. Kemp (N.S.W.). 

 

* “Some Broader Issues of Social Choice”, in P. K. Pattanaik and M. Salles, eds., Social Choice 

and Welfare, Amsterdam: North Holland, 1983, 151-174. 

 

“Individualistic Social Welfare Functions Under Ordinalism: A Reply to Mayston”, Mathematical 

Social Sciences, July 1983, 4, 305-307, with M. C. Kemp (N.S.W.). 

 

“The Utilitarian Criterion, Finite Sensibility, and the Weak Majority Principle: A Response”, 

Social Choice and Welfare, 1985, 37-38. 

 

vii Public Economic Policy 

 

* “Recent Developments in the Theory of Externality and the Pigovian Solution”, Economic 

Record, June 1971, 169-185. 

 

“Optimal Taxes and Pricing: Comment”, American Economic Review, March 1972, 173-174. 

http://web.ebscohost.com.ezproxy.lib.monash.edu.au/ehost/pdfviewer/pdfviewer?vid=3&hid=127&sid=d5afc603-6ba4-4238-a837-e55f1a31594d%40sessionmgr112
http://web.ebscohost.com.ezproxy.lib.monash.edu.au/ehost/pdfviewer/pdfviewer?vid=3&hid=127&sid=d5afc603-6ba4-4238-a837-e55f1a31594d%40sessionmgr112
http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2553016.pdf
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“Optimum Saving: A Practicable Solution”, Indian Journal of Economics, January 1973, 285-294. 

 

** “Optimal Pricing with Budgetary Constraints: The Case of the Two-Part Tariff”, Review of 

Economic Studies, July 1974, 337-345, with M. Weisser (New England).  Japanese translation, 

Tokyo Gas Company. 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2296753.pdf?acceptTC=true  

 

“Coase‟s Theorem and First-Party-Priority Rule: Reply”, Economic Record, 1975, 272-274. 

 

* “Non-Economic Activities, Indirect Externalities, and Third-Best Policies”, Kyklos, 1975, 507-

525. 

 

“Again on Externalities and Liabilities Rules: A Reply”, Economic Record, December 1977, 542-

544. 

 

“The Importance of Being Honest”, Economic Record, March 1979, 41-46, with M. C. Kemp 

(N.S.W.). 

 

* “Optimal Corrective Taxes or Subsidies when Revenue Raising Imposes Excess Burden”, 

American Economic Review, September 1980, 744-751. 

 

“Government Regulation of Industry and the Theory of Third Best”, in B. A. Twohill, ed., 

Government Regulation of Industry, Institute of Industrial Economics, University of New Castle, 

N.S.W., 1981, 371-378. 

 

viii International Economics 

 

“Optimal Terms of Foreign Assistance: Comment”, Journal of Political Economy, March-April 

1973, 488-490. 

 

“Tariffs and Declining-Cost Industries: Comment”, Economica, 1975, 207-208. 

 

ix Inflation, Unemployment, Macroeconomics 

 

“A Note on Truu‟s Microeconomics of Stagflation”, South African Journal of Economics, 

December 1972, 399-400. 

 

* “Aggregate Demand, Business Expectation, and Economic Recovery without Aggravating 

Inflation”, Australian Economic Papers, June 1977, 130-140. 

 

“An Integrated Model of Income Determination and Distribution”, Bulletin of Economic 

Research, 1979, 54-66. 

 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2296753.pdf?acceptTC=true
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** “Macroeconomics with Non-perfect Competition”, Economic Journal, September 1980, 598-610. 

 

“Incomes Policies: Conditions for Voluntary Compliance”, Manchester School, 1981, 49: 111-

128. 

 

** “A Micro-Macroeconomic Analysis Based on a Representative Firm”, Economica, May 1982, 49: 

121-139.  http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2553302.pdf  

 

“Macroeconomics with Non-perfect Competition: A Reply”, Economic Journal, September 1982, 

92: 706-707. 

 

* “Macroeconomics with Non-perfect Competition: Tax-cuts and Wage Increases”, Australian 

Economic Papers, 1983, 22(41), 431-447, with L. McGregor (Monash). 

 

“The Response of Aggregate Demand to Income, Money Supply and Price Level”, Journal of 

Macroeconomics, Summer 1984, 357-363. 

 

“A Micro-Macroeconomic Analysis Based on a Representative Firm: Progress Report”, in G. 

Feiwel, ed., Issues in Contemporary Macroeconomics and Distribution, 1985, London: 

Macmillan, 216-232. 

 

x  Psychology, Studies of Happiness 

 

* “Sub-semiorder: A Model of Multi-dimensional Choice with Preference Intransitivity”, Journal 

of Mathematical Psychology, August 1977, 51-59. 

 

* “Economic Growth and Social Welfare: The Need for a Complete Study of Happiness”, Kyklos, 

1978, 575-587. Reprinted in  Easterlin, Richard A., ed. Happiness in Economics. Elgar Reference 

Collection. International Library of Critical Writings in Economics, vol. 142. Cheltenham, U.K. 

and Northampton, Mass.: Elgar, 2002; 66-77.   

 

“Money and Happiness: First Lesson in Eudaimonology?”, Kyklos, 1980, 161-163. 

 

“Toward Eudaimonology: Notes on a Quantitative Framework for the Study of Happiness”, 

Mathematical Social Sciences, 1980, 1(51-58). 

 

xi Philosophy 

 

“My Philosophy”, Repository (Nanyang University), 1963, 28-43. 

 

“An Argument for Utilitarianism”, Canadian Journal of Philosophy, June 1981, 11: 229-239, with 

Peter Singer (Monash). 

 

“Ng and Singer on Utilitarianism:  A Reply”, Canadian Journal of Philosophy, June 1983, 13: 

http://www.jstor.org.ezproxy.lib.monash.edu.au/stable/pdfplus/2553302.pdf
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241-242, with Peter Singer (Monash). 

 

 

Part 2. PUBLICATIONS SINCE 1986: 

 

A. Books 

 

** Mesoeconomics:  A Micro-Macro Analysis.  1986, London:  Harvester, pp. xvi + 267. 

 

* Social Welfare and Economic Policy.  1990, London:  Harvester Wheatsheaf, pp. xx + 243. 

 

Welfare Economics (Chinese translation).  1991, Peking:  Friendship Press, pp. 15 + 417. 
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“Why growth fail to increase happiness”, Caijing (leading economics/finance non-refereed 

periodical in China), Oct. 2006.  

 

“Let development increase happiness”, Caijing (leading economics/finance non-refereed 

periodical in China), Nov. 2006.  

 

“Jumping down into hell or walking up to heaven?” Teahouse for Economists,  Issue 27 (1, 

2007), pp.4-7. 

 

“Men and women are different”, Teahouse for Economists,  Issue 29 (3,2007), pp. 110-12. 

 

Several pieces on happiness economics in newspapers/magazines in China and Malaysia in 

2007. 

 

Heling Shi & Yew-Kwang Ng,“The effects of the information industry on economic 

development”, in Chinese Textbook for Practical Commerce, edited by Wang Youmin & Ni 

Mingliang, Beijing: China Commerce and Trade Press, 2007, pp.34-5. ISBN: 978-7-100-

05452-2. 

“Many unhappy returns, from a ravenous nation” [report] , Sunday Age, 1 June 2008. 

 “Anamolies in the unfolding global financial crisis”, Business Times (Singapore), 23 

Oct. 2008. 

Xin Deng and Yew-Kwang Ng, “Estimation of external costs of road transport: A case study of 

Beijing”, Journal of Chongqing University (Social Science), Issue 1, page 4-10. 2008. 

 “Happiness should be the ultimate objective of all public policies”, Teahouse for Economists, 

Nov. 2008, vol.37, pp.4-14.  

"A n  in ves tm en t  w i t h  a  ve r y h i gh  b en e f i t s / co s t s  r a t i o  -  B r a i n  

s t im ul a t io n " ,  Teahouse for Economists. 2 009 ,  v o l . 42 ,  pp .5 2 - 4 .  

“H as  Co as e  Ov e r t u r n ed  t h e  P i gov ian  P o l l u t i on  Tax ? ”  Teahouse for Economists. 

2 0 09 ,  vo l .  44 ,  pp .12 6 - 8 .  

“Wh y s t ud y eco nom ics? ” ,  Teahouse for Economists.2 0 09 ,  vo l .4 4 ,  p . 1 .  
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“H ap p in ess ,  w e l l - b e in g ,  and  t h e  en v i r onm ent a l l y  r e s po ns ib l e  h ap p y 

n a t io n  in d ex ” ,  21
s t

 C e n tu r y E co nom i c  R epo r t ,  23  D ec .  201 0 .  

R ecen t  a r t i c l e s :  Al l  t ax es  d i s t o r t i v e?  

h t t p : / / w enh u i . n ew s3 6 5 . co m. cn / j j sh /2 011 03 / t2 0 11 03 07 _2 97 6 30 8 . h tm  

P ro b l em s  o f  E co nom ics  Tex tb oo ks ,  Teahouse for Economists, 2012. 

More in 2013/2014. 

Articles published in Dong Fang Daily/Shanghai Economic Review 东方早报/上海经

济评论 over 2012-13： 

2012，24 April：China prospect 

http://www.dfdaily.com/html/8762/2012/4/24/781198.shtml  

22 May on Euro debt and China social security policy, link: 

http://www.dfdaily.com/html/8762/2012/5/22/795094.shtml  

12 June on whether China should encourage consumption: 

http://www.dfdaily.com/html/8762/2012/6/12/806490.shtml 

26 June on delaying the retirement age, link: 

http://epaper.dfdaily.com/dfzb/html/2012-06/26/content_640087.htm 

17 July on house prices: http://www.dfdaily.com/html/8762/2012/7/17/825460.shtml   

7 August on house prices again: 

http://www.dfdaily.com/html/8762/2012/8/7/838255.shtml  

28 August on middle-income trap: 

http://www.dfdaily.com/html/8762/2012/8/28/851156.shtml 

11 Sep. 2012 on education reform: 

http://www.dfdaily.com/html/8762/2012/9/11/859409.shtml   

6 Nov on happiness: http://epaper.dfdaily.com/dfzb/html/2012-

11/06/content_695700.htm 

27 Nov on building a well-off society: http://epaper.dfdaily.com/dfzb/html/2012-

11/27/content_706080.htm  

15 January 2013: In memory of Nobel Laureate Buchanan: 

http://www.dfdaily.com/html/8762/2013/1/15/928669.shtml  

26 Feb. 2013 on Commonsense, truth and fallacies: 

http://www.dfdaily.com/html/8762/2013/2/26/951874.shtml  

More in 2013-2016. 

 

Articles published in Singapore newspapers over January-March 2013: 

http://wenhui.news365.com.cn/jjsh/201103/t20110307_2976308.htm
http://www.dfdaily.com/html/8762/2012/4/24/781198.shtml
http://www.dfdaily.com/html/8762/2012/5/22/795094.shtml
http://www.dfdaily.com/html/8762/2012/6/12/806490.shtml
http://epaper.dfdaily.com/dfzb/html/2012-06/26/content_640087.htm
http://www.dfdaily.com/html/8762/2012/7/17/825460.shtml
http://www.dfdaily.com/html/8762/2012/8/7/838255.shtml
http://www.dfdaily.com/html/8762/2012/8/28/851156.shtml
http://www.dfdaily.com/html/8762/2012/9/11/859409.shtml
http://www.google.com/url?q=http%3A%2F%2Fepaper.dfdaily.com%2Fdfzb%2Fhtml%2F2012-11%2F06%2Fcontent_695700.htm&sa=D&sntz=1&usg=AFQjCNFbxAsxwjmyUaMt3ObAs4-eycx4FQ
http://www.google.com/url?q=http%3A%2F%2Fepaper.dfdaily.com%2Fdfzb%2Fhtml%2F2012-11%2F06%2Fcontent_695700.htm&sa=D&sntz=1&usg=AFQjCNFbxAsxwjmyUaMt3ObAs4-eycx4FQ
http://epaper.dfdaily.com/dfzb/html/2012-11/27/content_706080.htm%2016
http://epaper.dfdaily.com/dfzb/html/2012-11/27/content_706080.htm%2016
http://www.dfdaily.com/html/8762/2013/1/15/928669.shtml
http://www.dfdaily.com/html/8762/2013/2/26/951874.shtml
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In memory of Prof. James Buchanan, Nobel laurate. Lianhe Zaobao, 15 January 2013, p. 

20. 

Tribute to a wise old professor of economics, Business Times, 15 January 2013, p. 25. 

Some fallacies on immigration and population. Lianhe Zaobao, 6 February 2013, p. 20. 

Is 6.9 million really too much for Singapore? Business Times, 7 February 2013, p. 20. 

Should we impose a defence tax on non-citizens? Lianhe Zaobao, 22 February 2013, p. 

13. 

Merits and demerits of a defence tax, Business Times, 26 February 2013, p. 28. 

Mistaken views on population, immigration, Straits Times, 12 March 2013. 

Singapore should persist with the open policy, Lianhe Zaobao, 27 March 2013. 

Should we curb hiring of foreigners? Business Times, 28 March 2013, p. 35. 

More in 2013-2016, as reported in reports for the Winsemius Professorship. 

 

More in 2013-2016. 

 

 


