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ECON748 Real Estate Economics
Singapore Management University, School of Economics — AY2022-2023, Term 1

Assistant Professor L1 Jing Office Hour: by Appointment
5017.2 School of Economics Email: lijing@smu.edu.sg
Phone: 6808-5454

Course Description

This course provides an overview of real estate markets as well as public policies that affect those markets.
We will discuss factors driving housing demand and supply, house price movements (captured by house
price indices), and real estate cycles (including bubbles). We will also discuss different types of mortgage
instruments used to finance investments in real estate and their impact on market outcomes. We unfold
some of those topics in the context of the Great Recession in the U.S. and discuss potential implications for
the global market. We will also touch on the impact of COVID-19 on the real estate market.

Course Website
It is important that you access the course website on a regular basis. Important course-related information
will be posted there. The URL for the course homepage is as follows: https://elearn.smu.edu.sg/

Course Grading
Final assessment will be based on your performance on the Presentation, the Referee Report, and the
Research Proposal.

Your final course numeric average will be calculated based on the following weighting scheme.

Percentage
Presentation - Survey 40%
Presentation - Paper 40%
Referee Report 20%

Academic Integrity

All acts of academic dishonesty (including, but not limited to, plagiarism, cheating, fabrication, facilitation
of acts of academic dishonesty by others, unauthorized possession of exam questions, or tampering with
the academic work of other students) are serious offences.

All work (whether oral or written) submitted for purposes of assessment must be the student’s own work.
Penalties for violation of the policy range from zero marks for the component assessment to expulsion,
depending on the nature of the offense.

When in doubt, students should consult the instructors of the course. Details on the SMU Code of Academic
Integrity may be accessed at http://www.smuscd.org/resources.htmi.

Copyright Notice

Please note that the course materials are meant for personal use only, namely, for the purposes of teaching,
studying and research. You are strictly not permitted to make copies of or print additional copies or
distribute such copies of the course materials or any parts thereof, for commercial gain or exchange. For
the full copyright notice, please visit: https://smu.sg/Copyright-notice or OASIS > Campus Life &
Exchange > Conduct & Discipline > University Council of Student Conduct.
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Accessibility

SMU strives to make learning experiences accessible for all. If students anticipate or experience physical
or academic barriers due to disability, please let the instructor know immediately. Students are also

welcome to contact the university's disability services team if they have questions or concerns about
academic provisions: included@smu.edu.sg.

Please be aware that the accessible tables in the seminar room should remain available for students who
require them.
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